OFFICE OF THE NASSAU COUNTY COMPTROLLER

CAFR GUIDE

Comprehensive Annual Financial Report (CAFR) – Made Simple
This quick reference guide is designed to help you navigate and explore Nassau County’s 2017 CAFR report. This
246 page document contains a wealth of information regarding our County's finances, structure and key statistical
information. Our hope is that this guide will provide further transparency and assist in keeping you informed.
Thank you for your commitment to a better Nassau County. Let’s get started!

What is a CAFR?
The Comprehensive Annual Financial Report “CAFR” is a comprehensive set of financial and statistical
statements which comply with accounting requirements established by the Governmental Accounting
Standards Board (GASB). The CAFR is audited by an independent auditor using generally accepted
government auditing standards. The CAFR consists of three sections:
• Introductory - Guides the reader through the report;
• Financial - Presents the independent auditors report, financial statements, and notes to the financials;
• Statistical - Provides additional financial and statistical data, including financial trends.

How is the CAFR different from the Budget?
Did you know?
2017 CAFR report is
presented on time for the
first time in seven years!

A budget is a plan for a future fiscal period, typically a year,
primarily showing how revenues will be generated and
allocated for spending; a CAFR contains the actual results of
the prior year’s financial activities.

What are the key sections of the 2017 report? Where can I find it?
1. Transmittal Letter [page 1] – Letter from Comptroller; provides the reader with context for document.
2. Audit Report [page 14] – Report from County’s independent external audit firm.
3. Management Discussion & Analysis [page 17] - Management provides an overview of the previous
year's operations and how the County performed financially.

4. Financial Statements [page 32] - Schedules of the County’s financial statements (see page 2) for
overview of primary fund financial statements.

5. Notes to Financial Statements [page 47] – AKA the footnotes; provides additional information and
notes to the financial statements. Clarifies accounting procedures and subsequent events.

6. Budget-to-Actuals [page 168] – Provides the reader with a crosswalk from budget authority
(appropriations) to actual expenditures by function.

7. Control Period Calculation [page 200] – Calculation of the NIFA control period in accordance with the
agreement between the Nassau Interim Finance Authority & the County.

8. Statistical Reporting [page 206] – Provides reader with key financial trends; revenue information;
department information; county statistics by function and; demographic and economic information.
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*Primary Operating Funds Results – Governmental Fund Financial Statements
*excerpts from Exhibits X-3 [page 36] and X-5 [page 38]
* Excerpt from page 36

*Primary Operating Funds

Negative unassigned fund balance of ($68.8 million) represents an overspending of the County’s
fund balance *aka “rainy-day fund.”

* Excerpt from page 38

*Primary Operating Funds

Primary operating fund deficit = ($122.4M)
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