
Terms of Sale

Such tax liens shall be sold subject to any and all superior tax liens of sovereignties and other 
municipalities and to all claims of record which the County may have thereon and subject to the 
provisions of the Federal and State Soldier's and Sailors' Civil Relief Acts.

However, such tax liens shall have priority over the County's Differential Interest Lien, 
representing the excess, if any, of the interest and penalty borne at the maximum rate over the 
interest and penalty borne at the rate at which the lien is purchased.

The Purchaser acknowledges that the tax lien(s) sold pursuant to these Terms of Sale may be 
subject to pending bankruptcy proceedings and/or may become subject to such proceedings 
which may be commenced during the period in which a lien is held by a successful bidder or the 
assignee of same, which may modify a Purchaser's rights with respect to the lien(s) the property 
securing same. Such bankruptcy proceedings shall not affect the validity of the tax lien. In 
addition to being subject to pending bankruptcy proceedings and/or the Federal and State 
Soldiers' and Sailors' Civil Relief Acts, said purchaser's right of foreclosure may be affected by 
the Financial Institutions Reform, Recovery and Enforcement Act (FIRREA), 12 U.S.C. ss 1811 
et. seq., with regard to real property under Federal Deposit Insurance Corporation (FDIC) 
receivership.

The County Treasurer reserves the right, without further notice and at any time, to withdraw 
from sale any of the parcels of land or premises herein listed.

The rate of interest and penalty which any person purchases the tax lien shall be established by 
his bid. Each purchaser, immediately after the sale thereof, shall pay to the County Treasurer ten
per cent of the amount from which the tax liens have been sold and the remaining ninety per 
cent within thirty days after such sale. If the purchaser at the tax sale shall fail to pay the 
remaining ninety per cent within ten days after he has been notified by the County Treasurer that
the certificates of sale are ready for delivery, then all deposited with the County Treasurer 
including but not limited to the ten per cent theretofore paid by him shall, without further notice 
or demand, be irrevocably forfeited by the purchaser and shall be retained by the County 
Treasurer as liquidated damages and the agreement to purchase be of no further effect.

Time is of the essence in this sale. This sale is held pursuant to the Nassau County 
Administrative Code and interested parties are referred to such Code for additional information 
as to terms of sale, rights of purchasers, maximum rates of interest and other legal incidents of 
the sale.

Furthermore, as to the bidding,

1.      The bidder(s) agree that they will not work with any other bidder(s) to increase, maintain or 
stabilize interest rates or collaborate with any other bidder(s) to gain an unfair competitive 
advantage in the random number generator in the event of a tie bid(s) on a tax certificate. 
Bidder(s) further agree not to employ any bidding strategy designed to create an unfair 
competitive advantage in the tiebreaking process in the upcoming tax sale nor work with any 
other bidder(s) to engage in any bidding strategy that will result in a rotational award of tax 
certificates.

2.      The tax certificate(s) the Bidder will bid upon, and the interest rate(s) bid, will be arrived at 
independently and without direct or indirect consultation, communication or agreement with any 



other bidder and that the tax certificate(s) the Bidder will bid upon, and the interest rate(s) to be 
bid, have not been disclosed, directly or indirectly, to any other bidder, and will not be disclosed, 
directly or indirectly, to any other bidder prior to the close of bidding. No attempt has been made 
or will be made to, directly or indirectly, induce any other bidder to refrain from bidding on any 
tax certificate, to submit complementary bids, or to submit bids at specific interest rates.

3.     The bids to be placed by the Bidder will be made in good faith and not pursuant to any direct
or indirect, agreement or discussion with, or inducement from, any other bidder to submit a 
complementary or other noncompetitive bid.

4. If it is determined that the bidder(s) have violated any of these bid requirements then their bid 
shall be voided and if they were the successful bidder the lien and any deposits made in 
connection with said bid shall be forfeited. 

ACKNOWLEDGED:

DATED:


